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NEWS RELEASE 

 

MAINLAND RESOURCES, INC. ACQUIRES OPTION ON LEASES IN NORTHWEST 

LOUISIANA TARGETING THE HOSSTON, COTTON VALLEY AND HAYNESVILLE 

FORMATIONS 

Houston, Texas / PR Newswire – April 1, 2008 –Mainland Resources, Inc., (Symbol 
MNLU-OTCBB, 5MN – Frankfurt) a Nevada corporation (the "Company"), entered into an 
option agreement (the "Option Agreement") with Kingsley Resources, Inc., Nevada 
corporation ("Kingsley") on February 27, 2008, pursuant to which the Company acquired 
all the right, title and interest Kingsley holds in and to certain leasehold estate (the 
"Leases").  

These leases refer to approximately 2551 net acres located in De Soto Parish in 
northwest Louisiana. The leases create a contiguous block of acreage on the southeast 
flank of the East Holly field. 

Based on well bore petrophysical analysis, actual production tests, mud logging 
records and electric log analysis from wells located in the area of the lease block, 
Mainland Resources, Inc. expects to target the Hosston and Cotton Valley sandstone and 
Haynesville shale formations. Historically, recoverable gas volumes range from 2 Bcf to a 
high of 32 Bcf per section. 

Other De Soto Parish area operators include Petrohawk Energy, El Paso Gas, 
Winchester Petroleum, Chesapeake Energy and Encana. All are actively involved in 
acquiring new land positions in the area on which to drill.  

Petrohawk recently completed a horizontal Cotton Valley well that, according to news 
releases, is said to have tested 16.0 Mmcf/d. El Paso has recently drilled and completed 
a vertical Cotton Valley well that, according to news releases, is said to have tested 2.3 
Mmcf/d. Chesapeake has only very recently announced its first discoveries in the 
Haynesville Shale, which it states could produce over 3 Bcf and some analysts suggest 
may produce 5+ Bcf gas per well. 

The Kingsley Leases were the subject of a purchase agreement dated December 11, 
2007 and modified February 1, 2008 (collectively, the "Leasehold Purchase Agreement") 
between Kingsley and Permian Basin Acquisition Fund ("Permian"), pursuant to which 
Kingsley acquired the sub-surface rights provided for in the Leases.  

In accordance with the terms and provisions of the Option Agreement: (i) Kingsley 
granted to the Company all of its right, title and interest in and to the Leases and the 
Company assumed all rights, duties and obligations of Kingsley under the Leasehold 
Purchase Agreement; (ii) the Company agreed to pay to Kingsley $100,000.00, which is 
payable as a reimbursement of a deposit paid by Kingsley to Permian under the 
Leasehold Purchase Agreement; and (iii) on or about March 15, 2008 or at the time the 
Company pays the $100,000.00 to Kingsley under the Option Agreement and such other 
amounts to Permian as required of Kingsley under the Leasehold Purchase Agreement, 
the right, title and interest of Permian and Kingsley in the Leases will be transferred and 
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delivered to the Company, subject to residual royalty payment and other rights reserved 
under the Leasehold Purchase Agreement and the Option Agreement by Permian and 
Kingsley.  

On March 14, 2008, Mainland Resources, Inc. paid the aggregate amount of 
$587,596.00 to Permian, which did not include the $100,000.00 required to be paid by 
the Company to Kingsley under the terms of the Option Agreement. Arrangements for 
payment of the $100,000.00 to Kingsley are pending. In accordance thereof, the right, 
title and interest of Permian and Kingsley in the Leases was transferred to the Company 
effective March 14, 2008 by way of assignment.  

About Mainland Resources, Inc.  

Mainland Resources is a junior resource company engaged in the exploration and 
development of oil and gas resources. The Company’s current initiatives are focused on 
the acquisition and development of leases in Louisiana’s emerging gas region near Elm 
Grove. 
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SAFE HARBOR STATEMENT -THIS NEWS RELEASE CONTAINS “FORWARD-LOOKING STATEMENTS”, AS THAT 
TERM IS DEFINED IN SECTION 27A OF THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED, AND 
SECTION 21E OF THE UNITED STATES SECURITIES EXCHANGE ACT OF 1934, AS AMENDED.  STATEMENTS IN 
THIS NEWS RELEASE, WHICH ARE NOT PURELY HISTORICAL, ARE FORWARD-LOOKING STATEMENTS AND 
INCLUDE ANY STATEMENTS REGARDING BELIEFS, PLANS, EXPECTATIONS OR INTENTIONS REGARDING THE 
FUTURE. 

EXCEPT FOR THE HISTORICAL INFORMATION PRESENTED HEREIN, MATTERS DISCUSSED IN THIS NEWS 
RELEASE CONTAIN FORWARD-LOOKING STATEMENTS THAT ARE SUBJECT TO CERTAIN RISKS AND 
UNCERTAINTIES THAT COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM ANY FUTURE 
RESULTS, PERFORMANCE OR ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH STATEMENTS. 
STATEMENTS THAT ARE NOT HISTORICAL FACTS, INCLUDING STATEMENTS THAT ARE PRECEDED BY, 
FOLLOWED BY, OR THAT INCLUDE SUCH WORDS AS “ESTIMATE,” “ANTICIPATE,” “BELIEVE,” “PLAN” OR 
“EXPECT” OR SIMILAR STATEMENTS ARE FORWARD-LOOKING STATEMENTS.  RISKS AND UNCERTAINTIES 
FOR THE COMPANY INCLUDE, BUT ARE NOT LIMITED TO, THE RISKS ASSOCIATED WITH PROPERTY 
DEVELOPMENT AND FUNDING AS WELL AS THE RISKS SHOWN IN THE COMPANY’S MOST RECENT ANNUAL 
REPORT ON FORM 10-KSB AND ON FORM 10-QSB AND FROM TIME-TO-TIME IN OTHER PUBLICLY AVAILABLE 
INFORMATION REGARDING THE COMPANY.  OTHER RISKS INCLUDE RISKS ASSOCIATED WITH THE 
REGULATORY APPROVAL PROCESS, COMPETITIVE COMPANIES, FUTURE CAPITAL REQUIREMENTS AND THE 
COMPANY’S ABILITY AND LEVEL OF SUPPORT FOR ITS EXPLORATION AND DEVELOPMENT ACTIVITIES.  
THERE CAN BE NO ASSURANCE THAT THE COMPANY’S DEVELOPMENT EFFORTS WILL SUCCEED AND THE 
COMPANY WILL ULTIMATELY ACHIEVE COMMERCIAL SUCCESS.  THESE FORWARD-LOOKING STATEMENTS 
ARE MADE AS OF THE DATE OF THIS NEWS RELEASE, AND THE COMPANY ASSUMES NO OBLIGATION TO 
UPDATE THE FORWARD-LOOKING STATEMENTS, OR TO UPDATE THE REASONS WHY ACTUAL RESULTS 
COULD DIFFER FROM THOSE PROJECTED IN THE FORWARD-LOOKING STATEMENTS.  ALTHOUGH THE 
COMPANY BELIEVES THAT THE BELIEFS, PLANS, EXPECTATIONS AND INTENTIONS CONTAINED IN THIS NEWS 
RELEASE ARE REASONABLE, THERE CAN BE NO ASSURANCE THOSE BELIEFS, PLANS, EXPECTATIONS OR 
INTENTIONS WILL PROVE TO BE ACCURATE. INVESTORS SHOULD CONSIDER ALL OF THE INFORMATION SET 
FORTH HEREIN AND SHOULD ALSO REFER TO THE RISK FACTORS DISCLOSED IN THE COMPANY’S PERIODIC 
REPORTS FILED FROM TIME-TO-TIME WITH THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION. 

THIS NEWS RELEASE HAS BEEN PREPARED BY MANAGEMENT OF THE COMPANY WHO TAKES FULL 
RESPONSIBILITY FOR ITS CONTENTS.  EACH OF THE NASD, THE SEC AND THE OTCBB NEITHER APPROVES 
NOR DISAPPROVES OF THE CONTENTS OF THIS NEWS RELEASE.  THIS NEWS RELEASE SHALL NOT 
CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN OFFER TO BUY NOR SHALL THERE BE ANY 
SALE OF THESE SECURITIES IN ANY JURISDICTION IN WHICH SUCH OFFER, SOLICITATION OR SALE WOULD 
BE UNLAWFUL PRIOR TO REGISTRATION OR QUALIFICATION UNDER THE SECURITIES LAWS OF ANY SUCH 
JURISDICTION. 


